ORANGE COUNTY INDUSTRIAL DEVELOPMENT AUTHORITY
AGENDA FOR AUGUST 21, 2018

REGULAR MEETING

1. Call to order (2:00 p.m.).

o Call for any public comment.

3. Approval of minutes of the July 17, 2018 regular meeting, the last previous meeting of the
Authority.

4. Presentation by Terry Douglass, Manager of PCPT Hamlin, LLC and President of Provision
Trust, Inc.

o Pursuant to proof of notice of the advertisement of the hearing published in The Orlando

Sentinel at least two weeks prior to this meeting, hold a TEFRA public hearing.

6. Consider approving a resolution with respect to the proposed issuance by the Capital Trust
Agency (the “Issuer”) of the Issuer’s Revenue Bonds (Provision Cares Proton Therapy Center,
Orlando Project), Series 2018; recommending that the Board of County Commissioners of
Orange County, Florida approve the issuance of such bonds solely for the purposes of Section
147(f) of the Internal Revenue Code; and providing an effective date.

7. Consider any open issues with respect to the Authority’s Industrial Development Refunding
Revenue Bonds (Anuvia Florida LLC Project) in an Aggregate Principal Amount of Not to
Exceed $51,000,000.

8. Conduct any other business that properly may come before the meeting.

9. Adjourn.
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RESOLUTION NO. 2018-

A RESOLUTION OF THE ORANGE COUNTY INDUSTRIAL
DEVELOPMENT AUTHORITY RELATING TO THE PROPOSED
ISSUANCE BY THE CAPITAL TRUST AGENCY (THE “ISSUER”) OF
THE ISSUER’S REVENUE BONDS (PROVISION CARES PROTON
THERAPY CENTER, ORLANDO PROJECT), SERIES 2018; AND
RECOMMENDING THAT THE BOARD OF COUNTY
COMMISSIONERS OF ORANGE COUNTY, FLORIDA APPROVE OF
THE ISSUANCE OF SUCH BONDS SOLELY FOR PURPOSES OF
SECTION 147(f) OF THE INTERNAL REVENUE CODE; AND
PROVIDING AN EFFECTIVE DATE.

WHEREAS, the Orange County Industrial Development Authority (the
“Authority”), has been informed that the Capital Trust Agency (the “Issuer”) proposes to
issue its Revenue Bonds (Provision Cares Proton Therapy Center, Orlando Project),
Series 2018, in an aggregate principal amount not exceeding $140,000,000, in one or
more series or subseries (the “Bonds”), the proceeds of which will be loaned to PCPT
Hamlin, LLC, a Florida limited liability company (the “Borrower”), for the purpose of
financing or refinancing, together with other available funds: (i) the acquisition,
construction, installation and equipping of an approximately 38,000 square-foot facility
with three (3) proton therapy treatment rooms, to be constructed on approximately 5.4
gross acres of land to be located within the Horizon West Town Center in Orange
County, Florida, to provide proton therapy services (the “Project”), (ii) certain capital
expenditures and start-up costs related to the Project, (iii) certain capitalized interest on
the Bonds, (iv) the funding a debt service reserve fund for the Bonds, and (v) the payment
of certain costs of issuing the Bonds; and

WHEREAS, the Borrower has requested that the Authority recommend that the
Board of County Commissioners of Orange County, Florida (the “County Commission”)

approve the proposed issuance of the Bonds by the Issuer solely for purpose of Section
147(f) of the Internal Revenue Code of 1986, as amended (the “Code”); and

WHEREAS, neither the Authority nor the County shall have any financial or other
obligations with respect to the Bonds, the Authority has no taxing power, and the
Authority and the County will never be required to (i) levy ad valorem taxes on any
property to pay the principal of, premium, if any, and interest on the Bonds, or (ii) pay
the same from any funds of the Authority or the County; and the Bonds shall not
constitute a lien upon any property owned by the Authority or the County.

FINDINGS. It is hereby ascertained, determined and declared as follows:

A. Notice of a public hearing to be held before the Authority, inviting
comments and discussions concerning the issuance of the Bonds by the Issuer in an
aggregate principal amount not to exceed $140,000,000 for the purposes stated therein,
was published in Orlando Sentinel, a newspaper of general circulation in Orange County,
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Florida (the “County”) at least fourteen (14) days prior to such hearing date, a copy of the
publisher’s affidavit of proof of publication is attached hereto as Exhibit A and
incorporated herein by reference.

B. Following such notice, a public hearing was held by the Authority
during which comments and discussions concerning the issuance of the Bonds by the
Issuer were requested and allowed.

C. Based on information presented by the Borrower and other
information received.

NOW, THEREFORE, be it resolved by the Orange County Industrial
Development Authority as follows:

Section 1. The Authority hereby recommends that the Board of County
Commissioners of the County approve the issuance of the Bonds by the Issuer solely for
purposes of Section 147(f) of the Code.

Section 2. This Resolution shall take effect immediately upon its adoption.
ADOPTED this 21st day of August, 2018.

ORANGE COUNTY INDUSTRIAL
DEVELOPMENT AUTHORITY

By:
Its:
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EXHIBITS

Exhibit A: Publisher's Affidavit Regarding Notice of Public Hearing
Exhibit B: Borrower’s Certificate and Indemnification Agreement
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EXHIBIT A

PUBLISHER'S AFFIDAVIT REGARDING NOTICE OF PUBLIC HEARING
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Orlando Sentinel
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Published Daily
ORANGE County, Florida

STATE OF FLORIDA
COUNTY OF ORANGE

Before the undersigned authority personally appeared

Karen Pistone/Cheryl Alli, who on oath says that he or she is an Advertising
Representative of the ORLANDO SENTINEL, a DAILY newspaper published at
the ORLANDO SENTINEL in ORANGE County, Florida; that the attached copy
of advertisement, being a Legal Notice in the matter of 11220-2 Column Legals,
August 21,2018, at 2:00 p.m was published in said newspaper in the issues of
Aug 07, 2018.

Affiant further says that the said ORLANDO SENTINEL is a newspaper published
in said ORANGE County, Florida, and that the said newspaper has heretofore been
continuously published in said ORANGE County, Florida, each day and has been

entered as periodicals matter at the post office in ORANGE County, Florida, in
said ORANGE County, Florida, for a period of one year next preceding the first
publication of the attached copy of advertisement; and affiant further says that he
or she has neither paid nor promised any person, firm or corporation any discount,

rebate, commissi
publication in thie s3id newspaper.

.!/\Cbu N
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or refund for the purpose of securing this advertisement for

S'ign}iture of Affiant Printed Name of Affiant

Sworn to and subscribed before me on this 7 day of August, 2018,

by above Affiant, who is personally known to me ( X ) or who has produced

identification ( ).

e L [Qehuwoo—

Sigﬁature of Notary Public

s;;.ﬂ‘"f"% TINAL ROBINSON

. %o . Commission# GG 227908

oRFEP s Fxplras June 29,2022
e o Bosrted Thry Budgel Notbry trorsree————
Name of Notary, Typed, Printed, or Stamped
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NOTICE DF PUBLIC HEARING
‘The Capitat Trust Agency (the “CTA") has bee ,rug?;mw BCRT Hamiln, LLE, & Florida
limlted flabliity company; the sole membor of Which [ Pravision Trust, nc,, a Tennessea
nonprofil corporation and an organization described In Section 501(¢X3) of the intemal
Revenue Code (the “Borrower”), to Issue Its RevenLe Bonds (Provision Cares Proton
Therapy Center, Orlando Project), in one or more serlas or subserles, In an aggregate
princlpal amount nof to exceed $140,000,000 (the "Bonds™).

For the purposes of section 147(f) of the Internal Revenue Code of 1986, as amended (the
“Code"), notlce Is hereby given that tha Orange County industrial Development Authority
(the “Authority™), will hold & public meating and hearing at the Orange County
Administration Canter, 201 South Rosalind Avenue, Orlando, Florida 32801, In the OMB
conferance Room on tha third fioor, on August 21, 2018, Bt 2:00 p.m. The purpose of the
hearlng I8 1o conslder authorization of a plan of finance that Includes the lssuance of the
Bonds by the CTA to provide funds to be loened by the CTA to the Borrower for the
purpase of financing or refinancing, together with other avallable funds: (|} the acquisition,
construction, Installation end equipping of an approximately 38,000 square-fool facltity
with threa (3) proton therapy treatment rooms, to ba constricted on approximately 5.4
gross acras of land to ba located within the Horlzon West Town Center In Orange County,
Florfda, bounded with approximately 300 feet fronting on the north slde of New
Indepandence Parkwey, at tha Northeast quadrant of the New Independance
Parkway/Hemiln Groves Trall Intarsaction, s generally showr on the following map, to
provide protan tharapy services (the “Project”), () certaln capital expenditures and start-
up costs related to the Project, {|Il) certaln capitallzed Interest on tha Bonds, () the
Tunding of & dabt service reserve fund for the Bonds, and (v) the payment of certain costs
of Issuing the Bonds,

The Bonds wiil ba special limited obligations of the CTA payable solely from pay to
ba made by tha Bofrower under cerialn financing sgresmants and Iram certaln other
sources described thereln. THE BONDS SHALL BE LIMITED OBLIGATIONS OF THE CTA AND
SHALL NOT CONSTITUTE A DEBT OR LIABILITY OF ORANGE COUNTY, FLORIDA (THE
"COUNTY"), THE AUTHORITY, THE CTA, THE STATE OF FLORIDA (THE “STATE") OR OF ANY
POLITICAL SUBDIVISION OR AGENCY THEREOF, OTHER THAN THE CTA, OR A PLEDGE OF
THE FAITH AND CREDIT OR TAXING POWER OF THE CTA, THE COUNTY, THE STATE OR ANY
POLITICAL SUBDIVISION OR AGENCY THEREOF, NETHER THE CTA NOR THE AUTHORITY
HAS ANY TAXING POWER,

The public hearing Is requlred by Sectian 147(1 of the Code. Any persan Interested in the
plen of financa, the proposed Isuance of the Bonds or the location or natura of the
Project may appear and be haard. Subsaguent to the public hearing by the Authority, the
Board of county Commissianers of the County (the "Colinty Commlssion™) will consider
whethar to Bpprove thie Bongs, 85 required by Saction 147(f) of the Code.
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NOTICE OF PUBLIC HEARING
The Capita’ Trust Agency ithe "CTA") has been requestea biy PCPT Hamin, LLC, a Florida
limited ability company, the sole member of which s Provision Trust, inc . a Tennessee
nonprofit carporation and ar orgamizahon cescrined in Saction 501(cy3) of the internal
Revenua Code [the “Bofrowe: ), 10 15sue 115 Revenue Bonds (Provision Cares Proton
Therapy Center, Orlando Projct), In ong or more Sanes o subseres, in an aggregate
pnncipal amaunt not to exceed $140,000,000 (the “Bonds™).

For the purpases of Sechon 147(f) of the Inmtermal Revenue Code of 1986, as amended (the
“Code™), notca 1s heraby given that the Orange County Industrial Development. Authority
[zhe "Authonty”), wil ho'd a public meeting anc nearing at tha Orange County
Agminstration Canter, 201 Scuth Rosaling Avenue, Oriando, Flonda 32801 1n te OVB
Conference ROLM 01 the thirg floor, on August 21, 2018, at 200 8.m The purpose of the
hearing i$ 1 consiger authorzation of a pian of finance tnat ncluces e issuance of the
Bonds by the CTA 10 provde funds to be loanec by e CTA to the Borrower for the
purpose of financing or refinancing together with piner avavable funds’ (1) the azquisition,
construction, installanon and equipping of 3 approxmasely 38,000 sauare-foor facsity
with three (3) proton therapy Teatment rooms, o be constructed on approximately S 4
gross acres of land 1 be lorated witno the Honzor West Town Center in Orange County,
Fiorda. bounded wah aporoximataly 300 fest fronung on the north sice of New
Incependence Parkway. at the Northeast quadrant of the New Independence
Parkway/Hamlin Groves Trall intarsectan, 2s ganerat'\-' showr on the following map. 1
pravide protan therapy Services (the "Pro@ct’), (1) cértam capital expendilures and star
U COSTS related to The Project (i) cesain capialized interest on the Bands. liv) the
funding of a deb: service reserve tund for vre Bonds. and (v) Tie payment of certain asts
of 1ssuing the Bonds

The Bonds will ba special limized obligations of the CTA payable solely from payments to
be made by the Borrower under certain financing agree™ents anc from certain ather
sources described tnerein  THE BONDS SHALL BE LMITED OSUGATIONS OF THE CTA AND
SHALL NOT CONSTITUTE A DEBT OR LIABILITY DF ORANGE COUNTY, FLORIDA (THE
"COUNTY"}, THE AUTHORITY, THE CTA, THE STATE OF FLORIDA (THE "STATE") OR OF ANY
POLITICAL SUBDIVISION OR AGENCY THEREOF, OTHER THAN THE CTA, OR A PLEDGE OF
THE FAITH AND CREDIT OR TAXING POWER OF THE CTA, THE COUNTY, THE STATE OR ANY
POLITICAL SUBDIVISION OR AGENCY THEREOF. NEITHER THE CTA NOR THE AUTHORITY
HAS ANY TAXING POWER.

The pubiiic hearng Is requirec by Section 147(f) of the Code. Arty person Interested i 1he
pian of finance, the propesed issuance of tha Bords or the location or nature of the
Praject may appear and be heard  Subseguant to the public nearing by the Autharity. the
Boarg of County Commissiorers of the County (the “County Commission”) will consiier
vihether to apprave the Bonds, as recured by Secton 127if of the Code.

The public hesring wil be comgucted i a manner that provides a reasonabie opportuniTy
to be heard for persons vath aifferng views on the plan of finance, the proposed 1Ssuance
of the Bonds and the nature of the Project Any person desicing to be heard on this
matter is requested 10 attend the public hearing or send a representative. Witten
comments may be submitzed to the Authority ¢/o Holland & Knight LLP. 200 South Orange
Avenue, Suite 2600 Orlando, Fiorca 32801 Attention: Glenn Adams

Comments made &t the heanng are for tha consideration of the Authority and the County
Commugsion, and wii not bind any legal ection 1o be taken by the Authority or the Courty
Commission In connection with ther cansideration and approval, solely for purposes of
Section 147(f) of the Code, of the fingncing and the issuance of the Bonds

The Authonty will 880 consider and act upon Such other businass as may properly come
before the Authority at said meeting.

IF A PERSON DECIDES TO APPEAL ANY DECISION MADE BY THE AUTHORITY WiTH RESPECT
TO ANY MATTER CONSIDERED AT SUCH MEETING, SUCH PERSON WiLL NEED A RECORD OF
THE PROCEEDING, AND, FOR SUCH PURPOSE, SUCH PERSON MAY NEED TO ENSURE THAT
A VERBATIM RECORD OF THE PROCEEDINGS IS MADE, WHICH RECORD INCLUDES THE
TESTIMONY AND EVIDENCE UPON WHICH THE APPEAL IS TO BE BASED

[n accordance with the Amencanrs with Disabilities Act ithe “ADA’), f any persan with 2
dicatilty as detined by the ADA needs special accormmodatons o parucipate in these

proceedings, he or s~ shouid corzact the Orlardo Econgmic Parmership at 301 E Pine
Streer. Suite 900, Oranda, Flonda 32801, telephone (407, 422-7159, no 1ater than seven



EXHIBIT B

BORROWER'’S CERTIFICATE AND INDEMNIFICATION AGREEMENT

August 21, 2018

The undersigned hereby certifies that he or she is authorized to execute and
deliver this Certificate and Indemnification Agreement of PCPT Hamlin, LL.C, a Florida
limited liability company (the “Borrower”) and further represents, on behalf of the
Borrower, the following (capitalized terms not otherwise defined herein shall have the
meaning ascribed thereto in Resolution No. 2018-  adopted by the Orange County
Industrial Development Authority (the “Authority”) on August 21, 2018 (the “Authority

Resolution”) approving the issuance of the hereinafter defined Bonds:
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Q) At the request of the Borrower, the Capital Trust Agency (the
“Issuer”) proposes to issue an aggregate principal amount not exceeding
$140,000,000 of its Revenue Bonds (Provision Cares Proton Therapy
Center, Orlando Project), Series 2018, in one or more series or subseries
(the “Bonds™), the proceeds of which will be loaned to the Borrower, for
the purpose of financing or refinancing, together with other available
funds: (i) the acquisition, construction, installation and equipping of an
approximately 38,000 square-foot facility with three (3) proton therapy
treatment rooms, to be constructed on approximately 5.4 gross acres of
land to be located within the Horizon West Town Center in Orange
County, Florida (the “County”), to provide proton therapy services (the
“Project”), (ii) certain capital expenditures and start-up costs related to the
Project, (iii) certain capitalized interest on the Bonds, (iv) the funding a
debt service reserve fund for the Bonds, and (v) the payment of certain
costs of issuing the Bonds;

(2) The issuance of the Bonds to finance the Project: (i) is appropriate
to the needs and circumstances of, and will make a significant contribution
to, the economic growth of the County, (ii) will provide or preserve
gainful employment, (iii) will promote commerce within the State, and
(iii) will serve a public purpose by advancing the economic prosperity,
public health, and the general welfare of the State and its people by
providing for a health care facility within the meaning of Chapter 159, Part
11, Florida Statutes, as amended;

(3) The County will continue to be able to cope satisfactorily with the
impact of the Project and will be able to provide, or cause to be provided
when needed, the public facilities, including utilities and public services,
that will be necessary for the operation, repair, and maintenance of the
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Project and on account of any increases in population or other
circumstances resulting therefrom;

4) In order to finance the costs of the Project from the proceeds of the
Bonds on a tax-exempt basis, it is necessary to hold a public hearing and
approve the issuance of the Bonds for the purposes of Section 147(f) of the
Internal Revenue Code of 1986, as amended (the “Code™);

(5) The Borrower has requested the Authority to hold such hearing
and the County Commission to approve the issuance of the Bonds for
purposes of Section 147(f) of the Code; and

(6) The Authority desires indemnification from the Borrower as a
material inducement to the Authority holding such hearing.

NOW THEREFORE, THE UNDERSIGNED, ON BEHALF OF THE
BORROWER, DOES HEREBY: Agree to defend the Authority and its officials,
employees, attorneys and agents and the members of the Authority, and hold the
Authority and its officials, employees, attorneys and agents and the members of the
Authority, harmless against any and all claims, losses, liabilities or damages to property
or any injury or death of any person or persons occurring in connection with the issuance
of the Bonds, actions contemplated hereby or the acquisition or operation of the Project
by or on behalf of the Borrower, including in the case of any and all negligence of such
indemnitee, or in any way growing out of or resulting from the Project or from the
issuance, sale or delivery of the Bonds, including, but not limited to, liabilities or costs
arising under the Code, the Securities Act of 1933, the Securities Exchange Act of 1934
or any applicable securities law of the State, including, without limitation, all costs and
expenses of Authority, including reasonable attorneys' fees, incurred in connection
therewith.

The Borrower covenants and agrees to pay all reasonable expenses, costs and
obligations (including costs of counsel) incurred by the Authority in connection with the
hearing and approval of the Bonds.
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IN WITNESS WHEREOF, the Borrower has executed this Certificate and
Indemnification Agreement of the Borrower this day of August, 2018.

PCPT Hamlin, LLC, a Florida limited
liability company

By:
Name: Terry Douglass
Title: Manager

STATE OF TENNESSEE )

)
COUNTY OF )
The foregoing instrument was acknowledged before me this day of August, 2018,
by ,as of PCPT Hamlin, LLC, a Florida limited liability

company and on behalf of said company. Such person is personally known to me or has
presented a valid driver’s license as identification.

Notary Public, State of Tennessee
(NOTARY SEAL)
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